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Review of Natural Rubber Futures Market in 2021 and Prospect in 2022

LI Qing
(CITIC Futures Co. ,Ltd, Shanghai 200127, China)

Abstract: The trend of natural rubber futures market in 2021 is basically in the shape of “N”. As the
absolute price of natural rubber is not low, and there are no visible factors inhibiting the supply of natural
rubber in 2022, coupled with the expectation of relatively high global GDP growth, it is expected that the
global natural rubber supply and demand will increase in 2022. In 2022, the growth rate of China’s natural
rubber production is expected to be 2% ~ 6%. Under the background of demand recovery in other overseas
regions and diversion of raw materials, China’ s natural rubber import is expected to recover to the level in
2017 to 2018 at most,and the growth rate of apparent supply is expected to be 4% ~6%. With the epidemic
situation under control,China’s tire export orders may return to the overseas market,and the growth of tire
export is uncertain. The highlights of domestic demand are the sales of passenger cars and the repair of the
demand for replacement tires of heavy trucks. As long as the domestic demand for natural rubber does not
decline, the dominant inventory of domestic natural rubber will continue to decline. In 2022, the price focus
of natural rubber tends to rise, and the price of band will be affected by the change of tire output year-on-
year. The price of natural rubber will tend to rise continuously in the first half of the year, and the uncertainty
will increase in the second half. In 2022, the fluctuation range of RU main contract price is 13 000~18 000
yuan per ton,and the fluctuation range of NR main contract price is 11 000~ 14 000 yuan per ton.

Key words: natural rubber; futures market; supply ; demand
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