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Operation of 2014 Tire Industry in China and Outlook of 2015

Shi Yifeng
( Tire Branch, China Rubber Industry Association, Shanghai 200002, China )

Abstract: This paper reviews the operation of 2014 tire industry in China and gives an outlook of 2015. In 2014,
the overall economic performance of the tire industry remained stable. Tire unit volumes totaled 562 million in
China, up 6.2 percent from the previous year, and the percentage of radials reached 90%. The domestic companies
possessed a huge capacity advantage in all-steel radial tire sector, while the foreign companies dominated in
semi-steel radial tire sector. The tire exports continued to grow but export prices dropped. The main problems
are structural oversupply, weak innovation, low industry concentration and high dependence on foreign sales. In
2015, it is expected that the tire unit volumes in China reach about 587 million, an increase of about 4.5%, and the
percentage of radials is around 91%. The key development needs are promotion of industry upgrade and innovation,
development of green tire, acceleration of mergers and acquisitions, and actively addressing international trade
issues.

Keywords: tires; economy operation; industrial development; upgrade
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